
 To put into perspective the acceleration that technological development is having, for
example, regarding big data (data that is so large, fast or complex that it is difficult or
impossible to process with traditional methods), Brian Gallagher, former Global CEO of United
Way Worldwide, an international network with more than 1,800 non-profit fundraising affiliates,
gave the following projection: "90% of the information in the world was created in the last two
years and every two years, this information will double in size"; there is no doubt that other
new technologies may have a similar growth throughout the next few years, since their
potential is practically infinite and their potential for business cannot go unnoticed at an
international level. 

Proof of this is that Fortune Business Insights magazine calculated that, in 2021, "Big Data
Analytics" was a market of 240.56 billion US dollars worldwide, in large part, because data
analysis is currently backed by investors of the size of Meta, IBN and Alphabet.

Globally, big data is just one example of an “industry of the future". Financial technology, also
called "FinTech", social networks and other technologies related to blockchain or NFTs are 
 other examples of emerging industries. In other words, this sector of the economy today
undoubtedly presents great investment and growth opportunities that are extremely attractive. 

THE REGULARIZATION OF 
NEW TECHNOLOGIES

 

oday, the world of technology and business is in a constant state of renewal and
growth. It is increasingly common to hear terms closely related to technology, such as
blockchain, cryptocurrencies, metaverse, fintech, NFTs, big data, among others, which
will undoubtably play a central role in our reality. 
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For example, the world´s most valuable companies are headed by software, information
technology and electronics companies, and we can affirm that the growth figures reflected in
the last two decades have proven an enormous potential for the economy.

There is no doubt that technological development has brought many advantages that
continue to change the world and our daily lives, such as the way in which we communicate,
economic growth in different areas, increased efficiency in certain production processes and
the strengthening of financial integration, among others. However, it is also important to
consider that these developments have also brought forth many challenges, including how to
solve the problem with respect to how to regulate all new technological sectors and sectors
already established that have been affected by the implementation of new technological
tools. 

The above acquires a certain degree of complexity, since due to the referred technological
development, problems related to different areas of law, such as consumer protection, data
protection, cybercrime, etc., may arise.

Many first world countries are currently facing the dilemma of how to efficiently regulate this
industry, whether by creating regulatory frameworks based on strict rules that establish legal
obligations that must be complied with; although the latter may be more expensive from the
perspective of the economic agents involved in the implementation of the new technological
tools and could therefore be counterproductive for certain variables such as innovation and
job creation.  Or, on the other hand, by creating a regulation based on principles, which may
have greater flexibility, but as a disadvantage, could create certain uncertainty with respect to
what is expected in terms of compliance. 

Therefore, other intermediate options to those described above are being considered.
Another important element is that the regulation to be created should seek to bring benefits
for both consumers and companies belonging to the new technological areas, with the
objective of achieving a sustainable economic growth and an increase in business
opportunities.



In our country, the regularization and regulatory development applicable to some of the new
technological areas has already begun. In recent years, a series of norms have been issued
that seek to regulate the operations that economic agents belonging to these sectors have in
El Salvador. Some examples of these are the Bitcoin Law, its regulations and related rules, the
Electronic Commerce Law, and the Electronic Signature Law, and it is expected that in the
coming years the creation and entry into force of such new laws will continue, with the
objective of regulating the various operations and economic activities based on the new
technologies described above; in order to achieve a sustainable digital transformation and
achieve a significant increase in investment, prioritizing that such regularization is carried out
in compliance with the objective of achieving future social and economic benefits.      
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